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This matter baving been presented to the Court on the application of JOHN J. FARMER, JR .,

Antorney General of New Jersey (Adolfo J. Anzola, Deputy Attorncy General, appearing), on behalf

of Frankiin L. Widmara, Chief of the New Jersey Bureau of Securities ("Bureau *), and Defendan:



Isaac Milstein (hereinafter “Defendant Milstein”) appearing through counsel; and the plaintiffs and
Dcfendant Milstein having reached an amicable agreement thereby resolving any and all issues in

controversy in this action with respect to Defendant Milstein,

IT IS on MIQM day of April, 2001, ORDERED, ADJUDGED AND AGREED as

follows:

1. For the purposes of settlement, the Parties agree that Defendant Milstein does not

concede liability or wrongdoing herein, and does not consent to any ﬁndings of liability or
wrongdoing for the violations alleged in the Complaint.

2 This Consent Judgment applies to and is binding upon Defendant Milétcin, and as
such he is personally liable for satisfaction of the entirc amount of the judgment pursuant to the
terms contained herein.

5 Because the penalty figure herein is based upon rcprcscntatibns of Defendant Milstein
as to restitution he has made, and representations as to his ability to pay, within 60 days of the date
of this Consent Judgment, Defendant Milstein shall submit to counsel to the Bureau, documents
which fully establish the source of the monies used by him for restitution to investors, and
documents whicﬁ demonstrate his financial status for the last year, including all debts, all income,
and all employment.

4, Solely in order to settle this litigation Defendant Milstein voluntarily agrees to pay

$5,000 with $1,000 due upon the date of this Consent Judgment and S1,000 due on cach of the four
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annual anniversary dates of the execution of this Consent Judgment.

a All payments shall be made by attorney trust fund account check, certified
check, money order or other guaranteed funds made payable to the “New Jersey
Bureau of Securities” and delivered to the following address:

Franklin L. Widmann, Burcau Chief

Bureau of Securities

153 Halsey Strext, 6th Flour

Newark, New Jersey 07101

8 Defendant Milstein further voluntarily agrees that for a period of five years from the
date of the cxecution of this Consent Judgment he will not apply for registration with the New Jersey
Bureau of Securities, and that he will comply with the New Jersey Securities Law and the regulations
promulgated thereunder. The foregoing should not be construed by any third party as either an
admission or finding of wrongdoing, and should not be construed as a bar.

6. Defendant Milstein is to make himself available to the plaintiffs for trial preparation
including, but not limited to, witness preparation at mutually convenient times and places.

z If Defendant Milstein is requested by the plaintiffs to testify at trial, he will appear
as a witness for the plaintiffs, and shall give truthful testimony.

8. In the event that the aforementioned terms are not meat, in the discretion of the
Bureau Chief and subject to review and agreement by the Court, the remaining balance of the civil
penalties shall immediately be accelerated and be due and payable without the need for notice or
presentient.

9. In the discretion of the Bureau Chief and subject to review by the Court, in the event

that the aforementioned terms are not met, plaintffs shall be entitled to recover from Defendant
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Milstein its post-judgment costs of collection including post-judgment counsel fecs.

10. In addition to the relief provided for in other paragraphs herein, a default by
Defendant Milstein shall entitle plaintiffs to make application to the Court for an order directing
compliance and any other relief in aid of litigant’s rights including the imposition of attorney's fees
for said application, or to make any other application as provided by law.

11.  If, after the execution of this Consent Judgment, Defendant Milstein engages in any
acts or practices which constitute a violation of the Securitics Law or this Consent Judgment, he shall
be subject to the imposition of enhanced penalties pursuant to N.J.S.A, 49:3-70.1, without prejudice
to his rights to present evidence in mitigation and affirmative defenses.

12.  Inexchange for these undertakings by Defendant Milstein, plaintiffs will release all
claims against him based upon the allegations made in the Complaint in this matter.

13.  Defendant Milstein accepts the release described in the above paragraph based upon
representations by plaintiffs that plaintiffs have no undisclosed claims against him.

14.  Inconsideration of the mutual promises contained herein, Defendant Milstein hereby
agrees to releasc any and all claims arising out of this matter that he may have had against plaintiffs,
their directors, employees, agents. and representatives.

15.  The pamies ackuowledge that for the purpose of enforcement of this Consent
Judgment, New Jersey Law shall govemn the terms and provisions herein.

16.  The parties represent that an authorized representative of each has signed this Consent
Judgment and Order with full knowledge, understanding and acceptance of its terms and that this
person has done so with authority to legally bind the respective party.

17.  This Consent Judgment constitutes the entire agreement among the parties with
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. respect to its subject matter. Any addition, deletion or change to this Consent Judgment must be in
writing and signed by all parties to be bound.
18.  Nothing contained herein shall bind or affect the rights of any person not a party

hereto, nor the rights of the parties against any person not a party hereto.

19.  This Consent Judgment may be signed in counterparts, each of which shall be deemed

an original.
HON. R, BENJAMIN COHEN
R. Benjamin Cohen, P.J.S.C.
Consent to the Form, Content
and Entry of this Order:
JOHN J. FARMER, JR.
ATTORNEY GENERAL OF NEW JERSEY _

Dated: April _| 7, 2001

Arthur G. Y, gg
Herrick Fejngtein
Attomney for Isaac Milstein



